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GENERAL AND PERMANENT LAWs-1964
(R1119, H2227)             No. 954
An Act To Amend Section 8-223 Of The 1962 Code, Relating
To Personal Or Installment Loans, So As To Modify A Refer-
erence To National Bank Loans.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-223 amended-personal or installment
loans.-Section 8-223 of the 1962 Code is amended by striking on
lines 3 and 4 the words "or for such length of time as may be pre-
scribed for similar loans for national banks" and by adding at the end
of the section the following: "Provided, further, that personal or in-
stallment loans may also be made for such length of time and on
such other terms and conditions as may be prescribed for similar
loans for national banks.", so that when amended the section shall
read as follows:
"Section 8-223. So-called personal or installment loans when se-
cured by chattels or endorsements may be made for a period not
exceeding eighteen months, provided the note or notes are payable in
equal monthly installments or as nearly equal as the principal amount
allows, except that in the case of such loans as are secured by chattel
mortgages on farm implements or equipment, such installment pay-
ments may be monthly, quarterly, semiannually or annually. Provided,
further, that personal or installment loans may also be made for
such length of time and on such other terms and conditions as may
be prescribed for similar loans for national banks."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.
(R1120, H2230)            No. 955
An Act To Repeal Sections 8-107 And 8-253 Of The 1962 Code,
Relating To License Fees Of Foreign Banking Associations And
To Certain Fees And Examinations Of Building And Loan Asso-
ciations.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Sections 8-107 and 8-253 repealed.-Sections 8-107
and 8-253 of the 1962 Code are repealed.


